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For Sale Alphabet District Retail Building 100% leased                         

511—517 NW 21st Avenue—Portland Oregon 97209           +/- 2,500 SF Retail Building  

Maximizing Value with Market Knowledge 
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Three Tenant Retail Building  

 

• Built in 1923 

• Commercial Mixed Use 2 Building (CM2) 

• +/-  2,500 SF Building 

• +/- 5,000 SF Land 

• 1 tax lot  

• 3 retail tenants - Fully Leased  

• Established Long Term Tenants 

• 5.84% Capitalization Rate    

• Easy access to I-405, US-26 and I-5 

• In the heart of historic Nob Hill and Alphabet districts. 

Home to Portland’s finest dining, boutique markets, and 

hottest haunts.  Excellent walk and bike scores. 

• Rare Opportunity - Blue Chip Portland Location  

 



3 

North 45 - Pub  
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Rough Cut - Barber Shop 
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Nob Hill Shoe Repair  
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John Gibson 
Licensed Oregon Principal Broker 
OR # 971000078 
503-860-3267 
john.gibson@commercialblack.com 
 
623 NE 23rd Avenue 
Portland, OR 97232 
www.commercialblack.com 

Specific allowable uses include: retail sales 

and services, office space, household living, 

vehicle repair, institutional uses and limited 

manufacturing uses.  

http://commercialblack.com/

