
FOR SALE 

 

Maximizing Value with Local Market Knowledge 

Commercial Black LLC 

John Gibson 

Licensed Oregon Principal Broker 

623 NE 23rd Avenue  

Portland, Oregon 97232 

Direct 503.234.0820 

Mobile 503.860.3267 

john.gibson@commercialblack.com 

2648 EAST BURNSIDE STREET     $2,500,000.00        SELLER CARRY FINANCING! 

http://commercialblack.com/


2648 EAST BURNSIDE STREET 

YEAR BUILT    1911 

LAND SF   +/- 9,397 SF  

BUILDING SF   +/- 9,300 SF 

ZONING:      (CS) 

PRICE:             $2,500,000.00 

GENERAL INFORMATION 

Currently Zoning:  (CS)    Comp Plan Zoning Change:  MU2       Tax Lots: (1)      

LOCATED IN THE HEART OF THE KERNS 

NEIGHBORHOOD, THIS PROPERTY SITS 

ALONG A STRETCH OF AWARD WINNING 

RESTAURANTS.  EAST BURNSIDE IS A       

RETAIL AND DINING DESTINATION 

AMONGST BOTH LOCALS AND VISITORS.  

PLEASE NOTE THAT THIS PROPERTY CAN 

BE SOLD WITH THE ADJACENT PROPERTY 

AT 2626 EAST BURNSIDE STREET. 

http://commercialblack.com/


 

 

 

PRO FORMA 

Maximizing Value with Market Knowledge 

PROPERTY TYPE 2648 EAST BURNSIDE

RENTABLE SQ. FT. 

OPTION I II III IV V

$2,500,000 $2,500,000 $2,500,000 $2,500,000 $2,500,000
10% 10% 10% 10% 10%

$250,000 $250,000 $250,000 $250,000 $250,000

$2,250,000 $2,250,000 $2,250,000 $2,250,000 $2,250,000

5.90% 6.00% 6.10% 6.20% 6.30%

300 300 300 300 300

($14,360) ($14,497) ($14,635) ($14,773) ($14,912)

($172,315) ($173,961) ($175,616) ($177,277) ($178,946)

18.53$            18.71$            18.88$            19.06$            19.24$            

SHELL

% DOWN

MONTHLY PAYMENT

ANNUAL DEBT SERVICE

9,300

TERM (Months)

Retail / Office

SALE PRICE

DOWN PAYMENT

LOAN AMOUNT

INTEREST RATE

COST TO OWN PER SQ. FT. (P&I / NNN)

The information above has been obtained from sources believed reliable. While we do not doubt its accuracy, we have not verif ied it and make no guarantee, warrant or representation about it. It is your responsibility to 

independently confirm  its accuracy and completeness. Any projections, opinions, assumptions or estimates used are for example only and do not represent the current or future performance of the property. The value of this 
transaction to you depends on tax and other factors which should be evaluated by your tax, financial and legal advisors. You and your advisors should conduct a careful, independent investigation of the property to determine to your 

satisfaction the suitability of the property for your needs.

This property has the        

potential to be an               

extraordinary               

neighborhood commercial 

locale for the right buyer 

Future office use: 

 Interior court yard with 

exposed rafters and 

barrel vault ceiling 

Future Retail Use: 

 Converted to small    

retail bays 

 Owner occupy a portion 

of the building and 

lease the balance out 

 Changing income               

demographic 

 Rare opportunity that 

includes  creative seller 

financing for qualified 

buyers 

http://commercialblack.com/listing/2340-ne-sandy-blvd-portland-oregon/


Conceptual Retail - Potential Food Hall 

Conceptual Open Office 



BIKE SCORE 97 

Biker’s Paradise 

KERNS NEIGHBORHOOD 

EAST  

BURNSIDE 

AREA 

WALK SCORE 93 

Walker’s Paradise 

Kerns Neighborhood Highlights 

 Known as the “Gateway Neighborhood 

to the Eastside” 

 East Burnside Street is a major          

thoroughfare, providing easy access to 

downtown Portland. 

 Home to historic Laurelhurst Theater 

and stunning new multifamily              

developments with mixed use retail. 

 This area is known as the one of       

Portland’s food meccas and is home to 

nationally recognized restaurants and 

chefs:  Han Oak, Tusk, Ken’s Artisan   

Pizza, Le Pigeon, Nomad PDX, Paadee, 

Laurelhurst Market, and many more. 

https://www.tuskpdx.com/
http://www.laurelhurstmarket.com/
https://en.wikipedia.org/wiki/Kerns,_Portland,_Oregon


 Portland Oregon - Demographics 



 NEIGHBORHOOD MAP 

 

https://www.google.com/maps/place/Kerns,+Portland,+OR/@45.5284776,-122.6576013,14.5z/data=!4m5!3m4!1s0x5495a0b9f2912bcb:0x73e35fefc4ace2c7!8m2!3d45.5258232!4d-122.6415366

