
This property is a +/‐ 22,500 square foot building situated on the corner of NE 
24th Avenue and NE Sandy Boulevard houses a retail ma ress center and a 
shared, mixed use crea ve office development. 

Commercial Black ‐ represented both the Buyer and Seller in this user / inves‐
tor transac on.  This transac on was structured on a note secured by a first 
deed of trust, allowing for cash flow to the seller without needing to sa sfy a 
1031 exchange.    

1/2 of the building is owner occupied and the second half is leased out to a 
third party collabora ve office tenant.  The subsidy from the tenant to the 
landlord lowers the Buyer’s occupancy cost below the leasing averages for this 
product type.  

Great owner user acquisi on in one the fastest growing and popular eastside 
neighborhood. Once housed the infamous Calico Cat Club. 

This redevelopment project  is located  in Kerns ‐ Portland Oregon.  

Price: $2,000,000.00     Market: User / Investor Year Built: 1997        Building: +/‐ 22,500 Land: +/‐ 20,000 SF Mixed Use Office / Retail  
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This property was sold on contract to an own‐
er user who leased out a larger segment of 
the building to Hatch.  Hatch Innova on is an 
collabora ve space for tech companies and 
startups.   

The westerly por on of the building is owner 
and occupied by the purchasers.  They have 
run the Ma ress Lot store from this loca on 
for over 7 years. 

Local Businesses and local ownership—giving 
small Portland businesses a chance to own 
commercial real estate.  

This property is located in KERNS—NE       
Portland Oregon. 

SOLD BY COMMERCIAL BLACK 


